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Societe a responsabilite limitee 
44, avenue J.F. Kennedy, L-1855 Luxembourg 
R.C.S. Luxembourg: B 185.848 


EXTRAORDINARY GENERAL MEETING 
NUMBER 3915 DATED 27 DECEMBER 2016 


In the year two thousand and sixteen, on the twenty-seventh day of 
December, 

before MaTtre Jean-Paul MEYERS, notary residing in Esch-sur-Alzette, 
Grand Duchy of Luxembourg, 

was held an extraordinary general meeting of the sole shareholder (the 
Meeting) of Apollo Emerging Markets Debt Holdings (Lux) S.a r.l., a private 
limited liability company ( societe a responsabilite limitee) existing and organised 
under the laws of the Grand Duchy of Luxembourg, having its registered office 
at 44, avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg 
and registered with the Luxembourg Register of Commerce and Companies 
under number B 185.848 (the Company). The Company has been incorporated 
pursuant to a deed of MaTtre Joseph ELVINGER, then notary residing in 
Luxembourg, Grand Duchy of Luxembourg, dated 27 March 2014, published in 
the Memorial C, Recueil des Societes et Associations (the Memorial) number 
1447 on 05 June 2014. The articles of association of the Company (the Articles) 
have been amended for the last time on 27 December 2016 pursuant to a deed 
of the undersigned notary, not yet published in the Recueil Electronique des 
Societes et Associations. 

THERE APPEARED: 

Apollo Emerging Markets Debt Master Fund L.P., an exempted 
limited partnership having its registered office at Maples PO Box 309, Ugland 
House, Grand Cayman, KYI - 1104, Cayman Islands, and registered with the 
Registrar of Limited Partnership under number MC 74144 (the Sole 
Shareholder), 
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here represented by Mrs Caroline RAMIER, private employee, whose 
professional address is in Esch-sur-Alzette, Grand Duchy of Luxembourg, by 
virtue of a power of attorney given under private seal. 

The proxy of the Sole Shareholder, after having been signed ne varietur 
by the proxyholder and the undersigned notary, shall remain attached to the 
present deed to be filed at the same time with the registration authorities. 

The Sole Shareholder, represented as stated above, declares and 
requests the notary to record that: 

I. the Sole Shareholder holds the entire share capital of the 
Company; 

II. the agenda of the Meeting is worded as follows: 

1 . decrease of the share capital of the Company by an amount 
of sixty-two thousand three hundred and eighty United States Dollars 
(USD 62,380.-) in order to bring it from its present amount of six hundred 
twenty-three thousand eight hundred United States Dollars (USD 623,800.- 
) represented by represented by (i) sixty-two thousand three hundred and 
eighty (62,380) ordinary shares with a nominal value of one United States 
Dollar (USD 1.-) each all of which are fully paid up, (the Ordinary Shares) 
and (ii) five hundred sixty-one thousand four hundred and twenty 
(561,420) redeemable shares with a nominal value of one United States 
Dollar (USD 1.-) each, all of which are fully paid up and divided into nine 
(9) classes (the Alphabet Shares), as follows: 

(i) sixty-two thousand three hundred and eighty (62,380) 
class A shares, 

(ii) sixty-two thousand three hundred and eighty (62,380) class 
B shares, 

(iii) sixty-two thousand three hundred and eighty (62,380) class 
C shares, 

(iv) sixty-two thousand three hundred and eighty (62,380) class 
D shares, 

(v) sixty-two thousand three hundred and eighty (62,380) class 
E shares, 

(vi) sixty-two thousand three hundred and eighty (62,380) class 
F shares, 

(vii) sixty-two thousand three hundred and eighty (62,380) class 
G shares, 


Page 2 sur 11 



(viii) sixty-two thousand three hundred and eighty (62,380) class 
H shares, and 

(ix) sixty-two thousand three hundred and eighty (62,380) class 
I shares, 

to five hundred sixty-one thousand four hundred and twenty United 
States Dollars (USD 561,420.-) by way of repurchase and immediate 
cancellation of sixty-two thousand three hundred and eighty (62,380) 
class I shares of the Company having a nominal value of one United States 
Dollar (USD 1.-) each, representing the entire class I shares of the 
Company; 

2. approval of a payment to the sole shareholder of the 
Company in the amount of thirty-one million two hundred and eight 
thousand eight hundred thirty-seven United States Dollars thirty-eight 
cents (USD 31,208,837.38) (the Available Amount) in connection with the 
repurchase of the class I Shares, which is composed of (i) sixty-two 
thousand three hundred and eighty United States Dollars (USD 62,380.-) 
being the nominal value of the class I shares, (ii) five hundred ninety-eight 
thousand eight hundred United States Dollars (USD 598,800.-) being the 
value of the Share Premium account directly attributable to the class I 
shares and (Hi) thirty million five hundred forty-seven thousand six 
hundred fifty-seven United States Dollars thirty-eight cents (USD 
30,547,657.38) being the net profits attributable to the class I shares; 

3. Approval of the payment of the Available Amount through 
the cancellation of part of a certain receivable owned by the Company 
towards the sole shareholder of the Company in an amount equivalent to 
the Available Amount; 

4. amendment of article 5.1 and article 5.7 of the articles of 
association in order to reflect the changes adopted under item 1 above; 

5. amendment of the register of shareholders of the Company 
in order to reflect the above changes with power and authority given to 
any manager of the Company, each acting individually, to proceed on 
behalf of the Company with the registration of the share capital decrease 
in the register of shareholders of the Company; and 

6. miscellaneous. 

the Sole Shareholder has taken the following resolutions: 
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FIRST RESOLUTION 

The Sole Shareholder resolves to decrease the share capital of the 
Company by an amount of sixty-two thousand three hundred and eighty United 
States Dollars (USD 62,380.-) in order to bring it from its present amount of six 
hundred twenty-three thousand eight hundred United States Dollars (USD 

623.800. -) represented by (i) sixty-two thousand three hundred and eighty 
(62,380) Ordinary Shares and (ii) five hundred sixty-one thousand four hundred 
and twenty (561 ,420) Alphabet Shares to five hundred sixty-one thousand four 
hundred and twenty United States Dollars (USD 561,420. -) by way of 
repurchase and immediate cancellation of sixty-two thousand three hundred 
and eighty (62,380) class I shares of the Company having a nominal value of 
one United States Dollar (USD 1.-) each, representing the entire class I shares 
of the Company. 

SECOND RESOLUTION 

The Sole Shareholder resolves to approve the payment to the Sole 
Shareholder in the amount of thirty-one million two hundred and eight thousand 
eight hundred thirty-seven United States Dollars thirty-eight cents (USD 

31.208.837.38) in connection with the repurchase of the class I Shares, which 
is composed of (i) sixty-two thousand three hundred and eighty United States 
Dollars (USD 62,380.-) being the nominal value of the class I shares, (ii) five 
hundred ninety-eight thousand eight hundred United States Dollars (USD 

598.800. -) being the value of the Share Premium account directly attributable 
to the class I shares and (iii) thirty million five hundred forty-seven thousands 
six hundred fifty-seven United States Dollars thirty-eight cents (USD 

30.547.657.38) being the net profits attributable to the class I shares. 

THIRD RESOLUTION 

The Sole Shareholder resolves to approve the payment of the Available 
Amount through the cancellation of part of the receivable owned by the 
Company towards the Sole Shareholder and transferred to the Company by way 
of a Novation and Set-off Agreement entered into with effect as from December 
1, 2016. 

FOURTH RESOLUTION 

As a consequence of the preceding resolutions, the Sole Shareholder 
resolves to amend article 5. 1 and article 5.7 of the Articles, which will henceforth 
read as follows: 


Page 4 sur 11 



“5.1. The subscribed share capital of the Company is fixed at five 
hundred sixty-one thousand four hundred and twenty United States Dollars 
(USD 561,420.-) represented by (i) sixty-two thousand three hundred and eighty 
(62,380) ordinary shares with a nominal value of one United States Dollar (USD 
1.-) each all of which are fully paid up, (the Ordinary Shares) and (ii) four 
hundred ninety-nine thousand and forty (499,040) redeemable shares with a 
nominal value of one United States Dollar (USD 1.-) each, all of which are fully 
paid up and divided into eight (8) classes (the Alphabet Shares), as follows: 

(i) sixty-two thousand three hundred and eighty (62,380) class A 
shares (the A Shares), 

(ii) sixty-two thousand three hundred and eighty (62,380) class B 
shares (the B Shares), 

(iii) sixty-two thousand three hundred and eighty (62,380) class C 
shares (the C Shares), 

(iv) sixty-two thousand three hundred and eighty (62,380) class D 
shares (the D Shares), 

(v) sixty-two thousand three hundred and eighty (62,380) class E 
shares (the E Shares), 

(vi) sixty-two thousand three hundred and eighty (62,380) class F 
shares (the F Shares), 

(vii) sixty-two thousand three hundred and eighty (62,380) class G 
shares (the G Shares), and 

(viii) sixty-two thousand three hundred and eighty (62,380) class H 
shares (the H Shares), 

together referred to as the Shares and individually as a Share and 
having such rights and features as set out in the Articles." 

“5.7 The capital of the Company may be reduced through the 
redemption and cancellation of Shares including by the redemption and 
cancellation of one or more entire classes of Shares through the redemption 
and cancellation of all the Shares in issue in such class(es), pursuant to a 
decision by the Shareholders. The redemption and cancellation of Alphabet 
Shares shall be made in the reverse alphabetical order (starting with the class 
H)”. 

FIFTH RESOLUTION 

The Sole Shareholder resolves to amend the register of shareholders of 
the Company in order to reflect the above changes with power and authority 
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given to any manager of the Company, each acting individually, to proceed on 
behalf of the Company with the registration of the share capital decrease in the 
register of shareholders of the Company. 

DECLARATION 

The undersigned notary, who understands and speaks English, states 
that at the request of the appearing party, this deed is drawn up in English, 
followed by a French version, and that in the case of divergences between the 
English text and the French text, the English version prevails. 

WHEREOF this deed was drawn up in Esch-sur-Alzette, on the day 
stated above. 

This deed has been read to the proxy holder(s) of the appearing party, 
who has signed it together with the undersigned notary. 

SUIT LA TRADUCTION FRANCAISE DU TEXTE QUI PRECEDE : 

L’an deux mille seize, le vingt-septieme jour du mois de decembre, 

par-devant MaTtre Jean-Paul MEYERS, notaire de residence a Esch- 
sur-Alzette, Grand-Duche de Luxembourg, 

s’est tenue une assemblee generale extraordinaire de I’associe unique 
(I’Assemblee) d’Apollo Emerging Markets Debt Holdings (Lux) S.a r.l., une 
societe a responsabilite limitee regie et organisee par les lois du Grand-Duche 
de Luxembourg, dont le siege social est etabli au 44, avenue J.F. Kennedy, L- 
1855 Luxembourg, Grand-Duche de Luxembourg et immatriculee aupres du 
Registre de Commerce et des Societes de Luxembourg sous le numero B 
185.848 (la Societe). La Societe a ete constitute suivant un acte de MaTtre 
Joseph ELVINGER, notaire de residence a Luxembourg, Grand-Duche de 
Luxembourg, le 27 mars 2014, publie au Memorial C, Recueil des Societes et 
Associations (le Memorial) du 05 juin 2014, numero 1447. Les statuts de la 
Societe (les Statuts) ont ete modifies pour la derniere fois le 27 decembre 2016 
suivant un acte du notaire soussigne, non encore publie au Recueil 
Electronique des Societes et Associations. 

A COMPARU : 

Apollo Emerging Markets Debt Master Fund L.P., une societe en 
commandite ( limited partnership) dont le siege social se situe a Maples PO Box 
309, Ugland House, Grand Cayman, KYI - 1 104, lies Caimans et immatriculee 
aupres du registre de commerce des lies Caimans sous le numero MC 74144 

(I’Associe Unique), 
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ici represente par Madame Caroline RAMIER, employee privee, de 
residence professionnelle a Esch-sur-Alzette, Grand-Duche de Luxembourg, en 
vertu d’une procuration donnee sous seing prive. 

La procuration de I’Associe Unique, apres avoir ete signee ne varietur 
par le mandataire de la partie comparante et le notaire instrumentant, resta 
annexee au present acte pour etre soumise avec ce dernier aupres des 
autorites competentes. 

L’Associe Unique, represente comme indique ci-dessus, declare et prie 
le notaire d’acter ce qui suit : 

I. I’Associe Unique detient I’integralite du capital social de la Societe ; 

II. I’ordre du jour de I’Assemblee est libelle de la maniere suivante : 

1. diminution du capital social de la Societe par un montant de 
soixante-deux mille trois cent quatre-vingts dollars americains (USD 
62.380,-) afin de le porter de son montant actuel de six cent vingt-trois 
mille huit cents dollars americains dollars americains (USD 623.800,-) 
represente par (i) soixante-deux mille trois cent quatre-vingts (62.380) 
parts sociales ordinaires d’une valeur nominate de un dollar americain 
(USD 1,-) chacune, toutes entierement liberees (les Parts Sociales 
Ordinaires) et (ii) cinq cent soixante et un mille quatre cent vingt (561.420) 
parts sociales rachetables d’une valeur nominale de un dollar americain 
(USD 1,-) chacune, toutes entierement liberees et divisees en neuf (9) 
classes (les Parts Sociales Alphabetiques), comme suit : 

(i) soixante-deux mille trois cent quatre-vingts (62.380) parts 
sociales de classe A (les Parts Sociales A), 

(ii) soixante-deux mille trois cent quatre-vingts (62.380) parts 
sociales de classe B (les Parts Sociales B), 

(Hi) soixante-deux mille trois cent quatre-vingts (62.380) parts 
sociales de classe C (les Parts Sociales C), 

(iv) soixante-deux mille trois cent quatre-vingts (62.380) parts 
sociales de classe D (les Parts Sociales D), 

(v) soixante-deux mille trois cent quatre-vingts (62.380) parts 
sociales de classe E (les Parts Sociales E), 

(vi) soixante-deux mille trois cent quatre-vingts (62.380) parts 
sociales de classe F (les Parts Sociales F), 

(vii) soixante-deux mille trois cent quatre-vingts (62.380) parts 
sociales de classe G (les Parts Sociales G), 
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(viii) soixante-deux mille trois cent quatre-vingts (62.380) parts 
sociales de classe H (les Parts Sociales H), et 

(ix) soixante-deux mille trois cent quatre-vingts (62.380) parts 
sociales de classe I (les Parts Sociales I), 

a cinq centsoixante et un mille quatre cent vingt dollars americains 
(USD 561.420,-) par rachat et annulation immediate de soixante-deux mille 
trois cents quatre-vingt (62.380) parts sociales de classe I de la Societe 
ayant une valeur nominate de un dollar americain (USD 1,-) chacune, 
representant i’entierete des parts sociales de classe I de la Societe, 

2. approbation du paiement a I’Associe Unique d’un montant 
de trente et un millions deux cent huit mille huit cent trente-sept dollars 
americains et trente-huit centimes (USD 31.208.837,38) (le Montant 
Disponible) dans le cadre du rachat des parts sociales de classe I, ce 
montant etant compose (i) de soixante-deux mille trois cent quatre-vingts 
dollars americains (USD 62.380,-) qui correspondent a la valeur nominate 
des parts sociales de classe I, (ii) cinq cent quatre-vingt-dix-huit mille huit 
cents dollars americains (USD 598.800,-) correspondant a la valeur de la 
prime d’emission attribuable aux parts sociales de classe I et (iii) trente 
millions cinq cent quarante-sept mille six cent cinquante-sept dollars 
americains et trente-huit cents (USD 30.547 .657 ,38) correspondant au 
profit net attribuable aux parts sociales de classe I ; 

3. approbation du paiement du Montant Disponible par 
I’annulation d’une partie d’une certaine creance que la Societe detient 
envers I’Associe Unique pour un montant equivalent a celui du Montant 
Disponible ; 

4. modification de I’ article 5.1 et de I’ article 5.7 des statuts de 
la Societe afin de refleter les changements apportes sous 1. ci-dessus ; 

5. modification du registre des associes de la Societe afin de 
refleter les changements ci-dessus avec pouvoir et autorites octroyes a 
tout gerant de la Societe, chacun agissant individuellement, pour 
proceder au nom de la Societe a I’enregistrement de la diminution de 
capital social dans le registre des associes de la Societe ; et 

6. divers. 

III. que I’Associe Unique a pris les resolutions suivantes : 
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PREMIERE RESOLUTION 

L’Associe Unique decide de reduire le capital social de la Societe d’un 
montant de soixante-deux mille trois cent quatre-vingt dollars americains (USD 
62.380,-) afin de le porter de son montant actuel de six cent vingt-trois mille huit 
cents dollars americains (USD 623.800,-) represente par (i) soixante-deux mille 
trois cent quatre-vingts (62.380) Parts Sociales Ordinaires et (ii) cinq cent 
soixante et un mille quatre cent vingt (561 .420) Parts Sociales Alphabetiques a 
cinq cent soixante et un mille et quatre cent vingt dollars americain (USD 
561.420,-) par le rachat et I’annulation immediate de soixante-deux mille trois 
cent quatre-vingts (62.380) parts sociales de classe I de la Societe ayant une 
valeur nominale de un dollar americain (USD 1,-) chacune, representant 
I’entierete de la classe I des parts sociales de la Societe. 

DEUXIEME RESOLUTION 

L’Associe Unique decide d’ approuver le paiement a I’ Associe Unique 
d’un montant de trente et un millions deux cent huit mille huit cent trente-sept 
dollars americains et trente-huit cents (USD 31.208.837,38) dans le cadre du 
rachat des parts sociales de classe I, ce montant etant compose (i) de soixante- 
deux mille trois cent quatre-vingts dollars americains (USD 62.380,-) qui 
correspondent a la valeur nominale des parts sociales de classe I, (ii) cinq cent 
quatre-vingt-dix-huit mille huit cents dollars americains (USD 598.800,-) 
correspondant a la valeur de la prime d’emission attribuable aux parts sociales 
de classe I et (iii) trente millions cinq cent quarante-sept mille six cent cinquante- 
sept dollars americains et trente-huit cents (USD 30.547.657,38) correspondant 
au profit net attribuable aux parts sociales de classe I. 

TROISIEME RESOLUTION 

L’Associe Unique decide d’approuver le paiement du Montant 
Disponible par I’annulation d’une partie d’une certaine creance que la Societe 
detient envers I’Associe Unique pour un montant equivalent a celui du Montant 
Disponible. 

QUATRIEME RESOLUTION 

En consequence des resolutions precedentes, I’Associe Unique decide 
de modifier I’article 5.1 et I’article 5.7 des Statuts, qui auront desormais la teneur 
suivante : 

« 5. 1. Le capital social souscrit de la Societe est fixe a cinq cent 
soixante et un mille quatre cent vingt dollars americains (USD 561.420,-) 
represente par (i) soixante-deux mille trois cent quatre-vingts (62.380) parts 
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sociales ordinaires d’une valeur nominate de un dollar americain (USD 1,-) 
chacune, toutes entierement liberees (les Parts Sociales Ordinaires) et (ii) 
quatre cent quatre-vingt-dix-neuf mille quarante (499.040) parts sociales 
rachetables d’une valeur nominate de un dollar americain (USD 1,-) chacune, 
toutes entierement liberees et divisees en huit (8) classes (les Parts Sociales 
Alphabetiques), comme suit : 

(i) soixante-deux mille trois cent quatre-vingts (62.380) parts 

sociales de classe A (les Parts Sociales A), 

(ii) soixante-deux mille trois cent quatre-vingts (62.380) parts 

sociales de classe B (les Parts Sociales B), 

(Hi) soixante-deux mille trois cent quatre-vingts (62.380) parts 

sociales de classe C (les Parts Sociales C), 

(iv) soixante-deux mille trois cent quatre-vingts (62.380) parts 

sociales de classe D (les Parts Sociales D), 

(v) soixante-deux mille trois cent quatre-vingts (62.380) parts 

sociales de classe E (les Parts Sociales E), 

(vi) soixante-deux mille trois cent quatre-vingts (62.380) parts 

sociales de classe F (les Parts Sociales F), 

(vii) soixante-deux mille trois cent quatre-vingts (62.380) parts 

sociales de classe G (les Parts Sociales G), et 

(viii) soixante-deux mille trois cent quatre-vingts (62.380) parts 

sociales de classe H (les Parts Sociales H). 

designees ensemble comme les Parts Sociales, et individuellement 
comme une Part Sociale et ayant les droits et caracteristiques enonces dans 
les Statuts. » 

«5.7 Le capital de la Societe peut etre reduit par le rachat et 
I'annulation de Parts Sociales y compris par le rachat et I'annulation d'une ou 
plusieurs classes entieres de Parts Sociales par le rachat et I'annulation de 
toutes les Parts Sociales en circulation dans cette/ces classe(s), conformement 
a la decision des Associes. Le rachat et I'annulation des Parts Sociales 
Alphabetiques s'effectueront dans I'ordre alphabetique inverse (en 
commengant par la classe H). » 

CINQUIEME RESOLUTION 

L’Associe Unique decide de modifier le registre des associes de la 
Societe afin de refleter les changements ci-dessus avec pouvoir et autorites 
octroyes a tout gerant de la Societe, chacun agissant individuellement, pour 
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proceder au nom de la Societe a I’enregistrement de la diminution de capital 
social dans le registre des associes de la Societe. 

DECLARATION 

Le notaire soussigne, qui comprend et parle I’anglais, declare qu’a la 
demande de la partie comparante, le present acte est redige en anglais, suivi 
d’une traduction frangaise et qu’en cas de divergences entre le texte anglais et 
le texte frangais, la version anglaise prevaut. 

DONT ACTE, fait et passe a Esch-sur-Alzette, a la date qu’en tete des 
presentes. 

Lecture du present acte ayant ete faite au mandataire de la partie 
comparante, celui-ci a signe avec le notaire instrumentant, le present acte. 
/signe/ C. Ramier, Jean-Paul Meyers. 

Enregistre a Esch/Alzette Actes Civils, le 29 decembre 2016 
Relation : EAC/20 16/30645 
Regu soixante-quinze euros 
75,00 € 

Le Receveur / signe / Amede SANTIONI 
Esch-sur-Alzette, le 29 decembre 2016. 
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